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Welcome!

 Participants will be in listen only mode until 

the Q&A section. 

 We will make recording and slides available 

and post on our website
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Our Itinerary

The Current Moment

Overview of Task Force for 

Climate-Related Disclosures

Climate Action 100+ Initiative

A Province’s Path to Divestment

3



Our Companions

 Rob Berridge, Director of 
Shareholder Engagement, Ceres

 Morgan Lamanna, Senior 
Manager of Investor 
Engagements, Ceres

 Fr. Peter Bisson, S.J., 
assistant to provincial for 
justice, ecology and Indigenous 
relations, Jesuit Province of 
Canada
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Reflection: A Prayer for our Earth 
From Laudato Si’

All-powerful God, you are present in the whole universe and in the smallest 

of your creatures. 

You embrace with your tenderness all that exists. 

Pour out upon us the power of your love, that we may protect life and 

beauty. 

Fill us with peace, that we may live as brothers and sisters, harming no one. 

O God of the poor, help us to rescue the abandoned and forgotten of this 

earth, so precious in your eyes. 

Bring healing to our lives, that we may protect the world and not prey on it, 

that we may sow beauty, not pollution and destruction. 

Touch the hearts of those who look only for gain at the expense of the poor 

and the earth. 

Teach us to discover the worth of each thing, to be filled with awe and 

contemplation, to recognize that we are profoundly united with every 

creature as we journey towards your infinite light. 

We thank you for being with us each day. Encourage us, we pray, in our 

struggle for justice, love and peace. 

Amen.
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Agenda Items

1. The Climate Action 100+ Initiative highlights

2. Successes to date, including net-zero commitments 

3. Status of engagement with North American companies Oil & Gas 

Companies - ConocoPhillips, Chevron, Phillips 66, ExxonMobil, Marathon 

Petroleum and Valero Energy 



of global 

industrial  

emissions 

accounted for  by 

the companies

targeted  by 

Climate Action

100+

As of September 

2020, over 500

investor

signatories,  

representing

$47
TRILLION

in assets under 

management

160

GLOBAL

COMPANIES

engaged across

33 MARKETS

Up to

TWO THIRDS

Over 7,000 separate items of Climate 

Action 100+ related media coverage since 

launch. 

CA100+ featured in the UN's Yearbook of 

Global Climate Action 2019 released at 

COP25 in Madrid.

Climate 

Action 100+ 

first 

Progress 

Report was 

released in 

September 

2019

Climate Action 100+ Overview



CA 100+ Focus 
Companies by Region

Climate Action 100+ Focus Companies (160 total)

CA 100+ Focus 
Companies by Sector

Over 29.9 gigatons CO2 
emissions

(CDP 2018 emissions reported) 

$8.1 trillion market 
capitalization 

(Bloomberg June 2019 ) 



Commitment Description Summary

3. Provide enhanced corporate 
disclosure in line with TCFD

Disclosure that aligns to the TCFD framework, is 
integrated into financial filings. and includes a 
well below 2 degrees climate scenario analysis

1. Implement a strong climate 
governance framework

• Board level responsibility for climate risk;
• Remuneration aligned with Paris Agreement 

ambition; and 
• Oversight of corporate climate policy activity

2. Take action to reduce 
greenhouse gas emissions across 
the value chain

Action plan setting out how the company will 
make its business consistent with the ambition 
of the Paris Agreement (strive for net zero 
emissions by 2050) 

Climate Action 100+ Company Commitments



• A prevailing majority of investors 
across all regions intend to engage 
companies through group meetings*.

• Some regions are anticipating joint 
statement with companies engaged.

• Some engagements will see multiple 
escalation strategies considered 
during the course of 2021.

Current planned engagement and escalation 
strategies for the next 6 months

*During 2020, CA 100+ investors met with the CEO and/or board chair at 36 focus companies. 

Shareholder 
Resolutions

Letter to 
Board/CEO

Vote Against 
Director

Vote on Company 
Transition Plan

Planned Escalation Strategies (2020/2021)

Bi-Annual Survey of CA 100+ Lead Investors, 

June 2020 

34
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19
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Climate Action 100+ Net Zero Company Benchmark 
overview

NOTES

• Indicator #2 - Long-term GHG 

emissions targets for most 

sectors will need to reach zero 

emissions prior to 2050, and in 

some sectors/regions much 

earlier.

• Indicator #3 – Medium-term 

GHG emissions targets will 

need to be consistent with a 

45% cut in emissions versus a 

2010 baseline by 2030.

• Indicator #5 – Offsetting or 

‘CO2 removal’ should not be 

used by companies operating 

in sectors where viable 

decarbonisation technologies 

exist.

1
NET ZERO GHG EMISSIONS BY 2050 (OR SOONER) 

AMBITION

2 LONG-TERM (2036 - 2050 ) GHG REDUCTION TARGET

3
MEDIUM-TERM (2026 - 2035) GHG REDUCTION 

TARGET

4 SHORT-TERM (2020 - 2025) GHG REDUCTION TARGET

5 DECARBONIZATION STRATEGY

6 CAPITAL STOCK ALIGNMENT

7 CLIMATE POLICY ENGAGEMENT

8 CLIMATE GOVERNANCE

9 JUST TRANSITION

10 TCFD DISCLOSURE

BENCHMARK INDICATORS

Plus 22 sub-indicators



Proxy voting and the Net-Zero Company Benchmark 

• The Benchmark provides a basis for reviewing and aligning signatory unique 

proxy voting policies with the over-arching Climate Action 100+ commitment 

areas.*

• The Benchmark may also be referenced by analysts and proxy voting 

advisory firms in determining their voting recommendations.

• Signatories and networks are participating in stakeholder consultations that 

seek to align voting advice with the new Benchmark.

* All investor signatories to the Climate Action 100+ initiative are responsible for their own voting 

decisions – this includes pre-declaration and vote solicitation. Climate Action 100+ investor networks do 

not seek to provide voting recommendations or to facilitate block voting.



Appendix 



Successes to date, including net-zero commitments;
European O&C Companies

• BP First oil super major to commit to net zero emissions by 2050 including Scope 
1, 2, and 3 emissions; Supported shareholder resolution put forth by investors to 
align business strategy with the Paris Agreement

• Repsol World’s first major oil producer to pledge complete decarbonization 
including Scopes 1, 2, and 3 emissions; Announcement highlighted Climate Action 
100+ investors; Pay of 1,500 top managers linked to achieving target

• Royal Dutch Shell Committed to net zero emissions by 2050 including Scopes 1 
and 2, and to reduce Scope 3 emissions by 65% by 2050; Executive compensation 
pegged to interim targets; Lobbying alignment & disclosure

• Total Committed to net zero emissions by 2050, including Scopes 1 and 2 
worldwide, net-zero emissions by 2050 including Scopes 1, 2, and 3 in Europe; 
and 60% reduction by 2050 for Scope 3 emissions worldwide with intermediate 
targets of 15% by 2030 and 35% by 2040



North American Utilities and Transportation 
Companies

• Duke Energy Net-zero carbon emissions by 2050; 50% by 2030; increased ambition on 
renewables, scaled back role of natural gas, and provided more robust scenario 
analysis (scope not specified, % of emissions in target is not specified)

• Dominion Energy Net-zero carbon emissions by 2050; including decreasing methane 
emissions 65% by 2030 and 80% by 2040 (scope not specified, % of emissions in target is 
not specified)

• Southern Company Net-zero emissions by 2050; intermediate goal of a 50% reduction of 
GHG emissions from 2007 levels by 2030.

• Xcel Energy Committed to 60%-80% reduction in carbon emissions from 2005 levels by 
2030; 100% carbon free electricity to customers by 2050 (target = scope 3, 96% of emissions 
in target)

• NRG Energy Committed to increase their 2C SBT to a 1.5C SBT and reach net zero emissions 
by 2050 (target = scope 1 & 2, 100% of emissions in target)

• Ford Committed to carbon neutrality* by 2050; interim carbon neutrality targets.

• Delta Airlines Committed to carbon neutrality* by 2030; pledged to invest USD $1B to 
achieve this goal

* Carbon neutrality refers to achieving zero carbon emissions by balancing such emissions with carbon removal.



US O&G Companies are moving, but remain well 
behind European peers

The Good
• ConocoPhillips demonstrates that engagement can fundamentally change a 

company’s trajectory
• Marathon Petroleum: the power of escalation
• Chevron: a work in progress

The Bad
• Phillips 66 and Valero show that the refining sector is uniquely challenging

And ExxonMobil
• Need for significant escalation

Significant progress via engagement at other North American O&G targets
• Net zero commitment at pipeline company Williams
• Multiple companies with flaring and methane reduction targets
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Thank you to our Companions

Rob Berridge, Ceres 

berridge@ceres.org

Morgan Lamanna, Ceres 

lamanna@ceres.org

Fr. Peter Bisson, S.J., Jesuit 

Province of Canada 

pbisson@jesuits.org
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Thank You
SeventhGenerationInterfaith.org
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