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Welcome!

 Participants will be in listen only mode until 

the Q&A section. You can also enter questions 

into the Chat.

 We will make a recording, and make it 

available via our website.
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Reflection:  
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Our Companions

 Duane Roberts, Director 

of Equities, Dana Investment 

Advisors

 Katie McCloskey, Vice 

President of Social 

Responsibility, Mercy Investment 

Services
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Our Itinerary

 Introduction - Overview

Asset Manager Reflection

Asset Owner Reflection

Q&A
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Revised:

Like the Old Wedding Rhyme

Something old,

Something new,

Something borrowed,

Something blue (green), and a

[Silver] sixpence in her shoe.
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Something old
 Foundation

Pastoral Letter Economic Justice for 

All (1991)

 SRI Guidelines (2003)

 Three Investing Strategies

1. Avoid Doing Harm

2. Actively Work for Change

3. Promote the Common Good
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Something new

Five Major Categories

1. Protecting Human Life;

2. Promoting Human Dignity;

3. Enhancing the Common Good;

4. Pursuing Economic Justice; and

5. Saving Our Global Common Home.
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Something new

https://insights.issgovernance.com/posts/seeking-impact-new-catholic-investing-guidelines-break-the-mold/
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Something new
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Something borrowed

 ESG strategies practiced outside of church 

institutions (e.g. SGI/ICCR/PRI practices).

 Proliferated terms “Engage”, “Dialogues” and 

“Resolutions”

 Engage: from 5 uses to 18

 Policies to Engage: 2003: 0; 2021: 9

 Dialogue: from 2 uses to 30

 From 0 specific instances to 27

 Resolution: from 14 to 28

 From 10 specific instances to 26
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Something blue (green)

 “Saving Our Global Common 

Home”

 From 1 paragraph in 2003, to 5 

sections in 2021

1. Climate Change

2. Biodiversity

3. Water and Natural Resources

4. Technology

5. Environmental Impact
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A Sixpence in her Shoe

 Lifted from Economic Justice for All: 

 “…it appears that return on investment is 

the governing criterion in the relation 

between them and management. We do 

not believe that this is an adequate 

rationale for shareholder decisions.”

 Ethics-first perspective

 Call for ethical, moral perspective, not 

merely technical or pragmatic one. 
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Accessed 1/25/2022 https://www.phenixcapitalgroup.com/what-is-impact-investing

The Capital Spectrum



Accessed 1/25/2022 https://www.phenixcapitalgroup.com/what-is-impact-investing

Faith-Based Investors’ Assets

ENGAGE TO IMPROVE



ACTIVELY WORK FOR CHANGE

Accessed 1/25/2022 https://www.phenixcapitalgroup.com/what-is-impact-investing

USCCB SRI Strategies

ENGAGE TO IMPROVE

AVOID DOING 
HARM

PROMOTING THE COMMON GOOD
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Immigration

Believing firmly in the dignity of every person, 
we work for just and humane immigration 
laws in the U.S., address policies that push 
people to flee their countries, and examine the 
global impact of immigration.

Earth

We believe in the need for sustainability of life, 
supporting both a lifestyle and legislation that 
acknowledge everyone’s right to water and the 
need to address climate change.

Racism

We believe racism is an evil 
affecting us all. We work to 
recognize and dismantle 
institutional racism in order 
to become an anti-racist 
multicultural community.

Women

Through our schools, colleges, 
health-care institutions and 
spirituality centers, and through 
our legislative advocacy, we give 
special attention to women’s 
education, health and spirituality.

Nonviolence

We work for peace through 
prayer, education, personal 
and communal practices of 
nonviolence, and legislative 
advocacy to reduce armed 
conflicts, gun violence and 
human rights abuses.

The Sisters of Mercy Critical Concerns



Portfolio 
Screens

Shareholder 
Advocacy

Proxy 
Voting

Impact

Investing

Positive Screens (“ESG Investing”):
Seek investments in companies with 
positive records in:
 Advancement of women and 

underrepresented populations;
 Board diversity;
 Just employment practices and          

vendor standards;
 Effective environmental                        

policies to promote                                    
sustainability of life,                       
especially water;

 Protection of                                           
human rights;

 Promotion of                                           
nonviolence.

Negative Screens: Avoid investment in certain 
companies whose products, services or activities        
are notably contrary to our guiding principles:

 Abortifacient drugs or devices;

 Nuclear, chemical, biological 
weapons and firearms;

 Tobacco;

 Thermal coal and oil sands;

 Embryonic stem cell research; 

 Pornography; and

 Speculative investments in 
food commodities.

Voted approximately 26,719 ballot initiatives 
on 2,195 U.S. and global proxies in 2021.

Impact Investing:
Invested capital focused on 
achieving certain social or 
environmental returns or 
providing access to 
underserved communities, 
including Mercy Partnership 
Fund and Environmental 
Solutions Fund.

Engage 130-150 companies through 
dialogues and filing of shareholder 
resolutions on: 
 Human Rights & Equity; 

 Healthy persons & communities; 

 Healthy Planet.
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Comprehensive Social Responsibility
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Prominent Filers
# Resolutions by Type

Social / 
Political Environ Govern. Comp. Total

As You Sow 33 41 0 2 76

NY State Common Retirement 
Fund

34 7 9 8 58

Mercy Investment Services 19 14 3 2 38 (1) 

Sisters of St. Francis 14 3 3 2 22

Green Century Capital Mgt. 1 20 0 0 21

Calvert Research & Mgt. 18 1 0 0 19

Trillium Asset Management 11 3 2 2 18

Natl. Ctr. For Public Policy 
Research

15 0 3 0 18

(1) Incorrectly reported in the source as 26, however, total number of resolutions filed by Mercy in 2021 was 38.
Source: Sullivan & Cromwell LLP 2021 Proxy Season Review: Part 1 – July 27, 2021

Mercy Investment Services actively works for change in its shareholder 
advocacy program, including as a prominent proposal filer.  

Active Shareholder Proponents – 2021
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Mercy Partnership Fund
Dedicated Impact

 Below-market, high impact community 
investments
» Invested in 62 partner organizations
» Benefitting 35.8M people 

in 63 countries and 50 U.S. states

 Celebrated 25th Anniversary in 2020
» 10X growth since 1995
» MPF allocation grew from 1% to up to 3% of 

portfolio

 Annual Impact Survey gauges progress on 
impact objectives
» Reducing economic poverty for individuals and their communities, within the U.S. and globally, 

especially those underserved by traditional sources of capital
» Supporting economic, health, and educational opportunities, with a special concern for women, 

children, immigrants, refugees, and people of color
» Protection of the environment to ensure current and future generations have access to clean water 

and sanitation; affordable and clean energy; sustainable food sources; and biodiversity on land and 
water
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Environmental Solutions Fund
Dedicated Impact

Selected Impacts for 
Calendar 2020

+7.9 GW 
Capacity
Created

-11.9M
Tons CO2 
Avoided

 Market-rate, scalable environmental 
investments
» focused on renewable energy, energy and 

water efficiency, materials recycling, green 
buildings and sustainable agriculture

 Launched in 2015
» 16X growth in commitments since inception
» Today, includes 30 investments

 Annual Impact Survey gauges 
progress on impact objectives
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As of December 

31, 2021

Equity Focus

Fixed Income 
Focus

ESG 
Integration 
(26% + 24%)

Various ESG 
Equity 

Managers

Various ESG 
Bond 

Managers

Thematic             
(10%)

Global Water 
Equity 

Strategy

Green & Social 
Impact Bonds

Dedicated
Impact 

(7%)

Environmental 
Solutions 

Fund

Mercy 
Partnership 

Fund

36% ESG & 24% Passive Carbon Overlay

17% Impact

ESG, Thematic & Impact Scorecard
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Questions



Thank you to our Companions

Duane Roberts, Director of Equities, 

Dana Investment Advisors 
duane@danainvestment.com

Katie McCloskey, Vice President of 

Social Responsibility, Mercy Investment 

Services kmccloskey@mercyinvestments.org
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Thank You
SeventhGenerationInterfaith.org
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