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Welcome!

 Participants will be in listen only mode until 

the Q&A section. You can also enter questions 

into the Chat.

 We will make a recording, and make it 

available via our website.
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Reflection: Mission & Stewardship –

Transparency & Collaboration
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Our Companions

 Jake Barnett, Director of 
Sustainable Investments, 
Wespath Institutional 
Investments

 Ed Fitzpatrick, Advisor, 
Fitzpatrick Group of Wells Fargo 
Advisors

 Laura Wicklander
West, Director – Client 
Service & Sales, Great Lakes 
Advisors

 Allen White, Portfolio 
Specialist, Great Lakes Advisors
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Our Itinerary

Asset Owner

Asset Advisor

Asset Manager

Q&A
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Updates to Catholic Investing 

Guidelines Signal a Shift

One significant change includes the Pope calling for the 
Catholic community to take the threat of climate change 
seriously and promote more active engagement efforts and 
impact investing.

Key Takeaways:

 The revised guidelines add restrictions related to existing 
excluded themes, such as certain healthcare practices, 
adult entertainment, controversial weapons, gambling, 
tobacco, and recreational cannabis.

 The Church took a notable stance against climate change, 
sending a strong signal that companies who fail to 
incorporate policies related to the Paris Agreement will be 
excluded in the future.

 SRI typically expresses values by using brute exclusions, but 
with this update, the Church takes a new approach, 
encouraging more proactive corporate engagement and 
impact investing opportunities
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IPS Updates are including 

language on ESG: Lewis and Clark 

College
Academic research supports the practice of incorporating 

environmental, social, and governance (“ESG”) factors with 

other conventional financial analytical tools when 

evaluating investment opportunities. Responsible investing 

focuses on improving long- term, risk-adjusted returns of 

the portfolio. ESG factors may help identify potential 

opportunities and risks which conventional tools miss. 

Lewis & Clark encourages its managers to include ESG 

factors in their analytical processes. ESG considerations are 

a factor in the analysis and should not be used as 

exclusionary screens to eliminate specific companies or 

sectors from consideration. Relevant ESG factors will vary 

by industry and should be applied appropriately to help 

assess risk and return.
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IPS Updates with ESG: Loyola 

University of Chicago

Consistent with achieving the applicable investment 

objectives set forth herein, the University’s investment 

policy will be implemented within a framework predicated 

on incorporating environmental, social and governance 

factors as core components of decision- making and risk 

management, impact and solutions-based investments, 

engagement, proxy voting, and evaluation of the economic 

merits of current and potential investments taking into 

account governance practices, environmental or social 

impact, and regulatory and reputational risks.
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Additional considerations for 

updating your IPS

 The IPS is a cornerstone for a successful long-term 

investment plan and thus should be updated regularly.

 While the SRI/ ESG guidelines are an important 

component of the IPS, stay focused on the “big 

picture.“ This includes defining goals, objectives, time 

horizon, cash flows, risk parameters, asset allocation 

and more.

 Performance expectations - IPS may want to set the 

stage that performance of an SRI/ E.S.G.-focused 

portfolio may likely vary from a standard Benchmark, 

especially in shorter time frames.
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Questions



 Jake Barnett, Director of Sustainable 

Investments, Wespath Institutional Investments, 

jbarnett@wespath.org

 Ed Fitzpatrick, Advisor, Fitzpatrick Group 

of Wells Fargo Advisors, 

edward.fitzpatrick@wellsfargoadvisors.com

 Laura Wicklander West, Director – Client 

Service & Sales, Great Lakes Advisors, 

LWest@greatlakesadvisors.com

 Allen White, Portfolio Specialist, Great Lakes 

Advisors, AWhite@greatlakesadvisors.com
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Thank You
SeventhGenerationInterfaith.org

25



Additional Slides
SeventhGenerationInterfaith.org
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Investment Policy Statement
 Statement of principles, alignment with mission

 Defines fiduciary obligation 

 Ambition for impact along with returns, risk tolerance, 

asset allocation and liquidity

 Identifies process and tools for selecting (negative & 

positive screens), evaluating and reporting on specific 

impact metrics for each asset class

 Calls for active engagement including corporate dialogues, 

shareholder resolutions, voting proxies, public policy 

advocacy, etc.

 Assigns responsibilities to board, investment committee, staff, 

consultants and investment managers

 Provides framework for monitoring and evaluating performance 

of financial advisers and asset managers



28



29



30



31


